
Spokane County
Residential Market 
Trends and Outlook

Eric Johnson, 2021 President

Spokane REALTORS®



Spokane REALTORS®

Year End Home Sales Report

2023

Sales Down: 16.9%

Median Price Down: 1.4%

Inventory Down: 8.2%

Sales Closed: 5,505

Average Supply of Inventory*: 2 months

*Avg. monthly sales divided by avg. monthly inventory



Residential Closed Sales – Spokane County

Source: Spokane REALTORS® Multiple Listing Services (Market Activity Report)
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Residential Median Home Price - Closed Sales - Spokane County

Source: Spokane REALTORS® Multiple Listing Services (Market Activity Report)
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Residential New Listings - Spokane County

Source: Spokane REALTORS® Multiple Listing Services (Market Activity Report)
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November’s Market Activity

Inventory Closed Sales

2012: 4.7 months supply

2023: 2.6 months supply

2019: 1.2 months supply

2020: 15 days supply

2021: 18 days supply







Valley

Current Months of Inventory:  2.5 Months

2023 Median Closed Sales Price:  $459,987 down 2.1%

2023 Closed Sales: 1,669 down 10.8%



South

Current Months of Inventory:  3.1 Months

2023 Median Closed Sales Price:  $455,000 down 6.6%

2023 Closed Sales: 1,144 down 16.7%



Northwest

Current Months of Inventory:  2.2 Months

2023 Median Closed Sales Price: $398,180 down .4%

2023 Closed Sales: 1,440 down 16%



Northeast

Current Months of Inventory: 2.2 months

2023 Median Closed Sales Price:  $315,000 down 3%

2023 Closed Sales: 949 down 20.5%



West Plains

Current Months of Inventory:  2.6 Months

2023 Median Closed Sales Price:  $415,000 down 0.02%

2023 Closed Sales: 546 down 7.1%



Downtown

Current Months of Inventory:  2 Months

2023 Median Closed Sale Price:  $324,000 down 7.5%

2023 Closed Sales: 42 down 2%



New Construction
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2024 Forecast of Home Sales



2024 Forecast

Units Price

National Association of REALTORS®
(National Market)

+13.5% 0%

REALTOR.COM (Spokane-Spokane Valley) +3.6% -10.2%

Spokane Association of REALTORS® +6% +2%



Factors to 
Consider in 

2024



• Lack of inventory continues to be our #1 issue.

• Interest Rate volatility. 

• Low supply vs. high demand = continued 
price appreciation/affordability will 
continue to be an issue.

•Growth – higher density – changes in 
zoning policy are positive, while growth 
management continues to be restrictive.





Thank You for your 

time today!
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