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NATIONAL PERSPECTIVE

Historic Vacancy

Tightest ULS.

Industrial
Markets

27 markets have a vacancy rate under
3%.

Markets with the lowest vacancy rates
are along the coasts, near
transportation hubs, or near the
fastest growing MSA's in the country.

Savannah, Reno, and the Inland

Empire all have a vacancy rate of 0.5%,

all tied with Toronto for the second
lowest vacancy rate in the world.
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Source: CBRE Research, Q3 2022.
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Reasons for Industrial Strength

Economic
Drivers Require
Warehouse

Space

Supply Chain

E-Commerce Optimization
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E-Commerce
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Puget Sound

330M SF

Vacancy:
l 4%, $1.15/SF/MO

10M Under

Constfruction 36M Planned




SPOKANE-KOOTENAI

43M SF
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Last 5 years

Size: 30M SF vs 42M SF

Vacancy: 6% vs 2%

Rent: $0.35 - $0.50 vs $0.50 - $0.85
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Transactions of Note - Leqases
Building ~ |Address  [SF_ |Class | Company (ies) |

N . —1
- =
-

16621 E Euclid 120,000 SF Crown West
Realty

Central Business Park 113,400 SF Kiemle & Hagood
/ Leavitt Capital

1 1016 E Montgomery
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Transactions of Note - Sales

$21.6M $195/SF
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Going Forward

Industrial is not recession proof;

however, the aforementioned factors
will continue to keep this sector strong.
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