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2023 Annual Retail Eulogy
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Historical Vacancy - Retail
Source: Valbridge Property Advisors | Inland Pacific Northwest

VACANCY RATE

Copyright 2023
16.00%
14.00%
12.00%
10.00% -
8.00% >(\
6.00%
4.00%
2.00%
0.00%
Fall 2016 Fall 2017 Fall 2018 Fall 2019 Fall 2020 Fall 2021 Fall 2022
=== Periphery 7.82% 9.00% 4.86% 2.78% 2.53% 3.19% 4.22%
===South 1.31% 4.01% 5.72% 12.47% 13.48% 13.02% 13.29%
North 7.36% 8.24% 9.53% 8.55% 11.45% 11.55% 10.39%
====\/alley 8.68% 5.38% 3.87% 5.70% 3.69% 4.96% 3.62%
== \West 10.16% 10.68% 2.61% 2.61% 3.23% 2.59% 3.03%

Total County 7.50% 6.81% 6.45% 7.19% 7.66% 8.21% 7.29%



Vacancy Rate

Historical Vacancy - CBD Retail

Source: Valbridge Property Advisors | Inland Pacific Northwest

Copyright 2023
60.00%
50.00%
40.00%
30.00%
20.00% A\
.;
0.00% \
Fall 2015 Fall 2016 Fall 2017 Fall 2018 Fall 2019 Fall 2020 Fall 2021 Fall 2022
==¢==Ground Floor 11.78% 11.66% 10.20% 9.78% 8.32% 8.01% 9.14% 10.06%
=== Skywalk 10.66% 15.06% 11.18% 9.32% 7.15% 6.96% 6.44% 0.00%
Addtl Firs-Retail 2.58% 48.29% 6.93% 1.95% 1.31% 5.63% 5.63% 0.00%

==>e=Total CBD Retail 9.36% 21.55% 9.83% 8.36% 6.92% 7.44% 8.10% 7.90%
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Spokane Co. Average Retail Lease Rate

2021

$14.89

2022

$16.60

$17.17

2023 (Asking)



Spokane County Retail Lease Rates (no restaurants)

Keller Williams Realty Coeur d' Alene

43

COMMERCIAL

3931 North Schreiber Way, Coeur d' Alene, ID 83815 | 208-667-2399

$16.60 3,282

21,458

Number of Comparables

6704 N Nevada St

152 S Washington

116 E Augusta Ave
4808 E Sprague Ave
4601-4607 N Nevada St
15701-15703 E Sprague Ave
15701-15703 E Sprague Ave
2907 N Monroe
6412-6416 N Nevada
245 W Main Ave

2 W 3rd Ave

11919 W Sunset Hwy
12519 N Division St.
1704 W Augusta Ave
10414 W Hwy 2
4601-4607 N Nevada St
2727 S Mt Vernon St
12801 E Sprague Ave
2801-2925 E 29th Ave
216 W Pacific Ave

1926 E Sprague Ave

Average Asking Rate Average Space SF

Asking Rate Per SF

6704 N Nevada St — 5

0
12003 N Division St ﬁ b £§§'00

0 Palouse Highway & Regal Street =
328 N Sullivan Rd |k =, @.00
4808 E Sprague Ave jimmeessssss > | U, 00U F 3
4808 E Sprague Ave 4 00 .
15701-15703 E Sprague Ave 5 é
2118 N Ruby St TS EC
4726 N Ash :"ﬁl"i’ ® 4 A
6412-6416 N Nevada 'I % ‘@47
4601-4607 N Nevada St 512 79 -
11919 W Sunset Hwy

3913-3919 N Market St 520 L0
3911 N Monroe St SSS— D .UV 17.14 :
2432 S Inland Empire Way 516 .00 $22.00
5320 E Sprague Ave ~ A >10.00 T
1014 N Pines Rd — | — 12 -0C
1229 W 1st Ave — p $22.00
8401 E Sprague Ave : 3
2801-2925 E 29th Ave — ‘ A §§§88
216 W Pacific Ave - A0 5 00
1711 N Division St S10.37

L) ()
22009 00

.00

Average Building SF
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$30.00

525.00

520.00

$15.00

$10.00

55.00

50.00

Spokane Co. Average Restaurant Lease Rate

2020

$15.60

2021

$23.89

2022

$23.29



Spokane County Retail Lease Rates - Restaurants Only

COMMERCIAL

Keller Williams Realty Coeur d' Alene 3931 North Schreiber Way, Coeur d' Alene, ID 83815 | 208-667-2399
71 $23.29 2,601 1,395
Number of Comparables Average Asking Rate Average Space SF Average Building SF

Asking Rate Per SF

916-926 N Division St

4302-4334 S Regal St

7326 N Division St $25.00

1723 N Division St

9998 N Newport Hwy — $30.00
1217 N Hamilton § $18.11

2931 N Division St - $21.90

s$18 $20 $22 $24 $26 $28 $30 $32
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2022 Retail Price Per Foot
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2022 Restaurant Sale Per Foot

$400.00
$350.00
$300.00

§250.00
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§200.00
$175.36
§150.00 Per foot

$100.00

o | 111
50.00
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Sale Price Per Foot Per Type

$600.00
$500.00
$400.00
$300.00
$200.00

$100.00

Typical Retail Restaurant Fuel Station






National Average Unit Size= 10'x20’ INW Average Unit Size = 12'x30’
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THANK YOU!

Everyone at RERC, especially Anne Anderson
My team at The Legacy Group

The team at Valbridge

Ryan Layton from AREA Real Estate Advisors
Chris Bell from NAI Black

Ryan Oberg from Goodale Barbieri

Chris Bornhoft from Bornhoft Real Estate

Jeff Lembeck from Lembeck Appraisal &
Consulting

Jeramie Terzulli from Commercial Real Estate
Consultants

My wife and Kids

My dad Dick Villelli







	Slide 1:  
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13: Occupancy rates
	Slide 14
	Slide 15
	Slide 16: LEase rates
	Slide 17
	Slide 18
	Slide 19
	Slide 20
	Slide 21: Sales
	Slide 22
	Slide 23
	Slide 24
	Slide 25: Storage
	Slide 26: We Love our Toys here in the INW
	Slide 27
	Slide 28: Thank you!
	Slide 29: Ciao!

