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Residential Closed Sales – Spokane County

Source: Spokane Association of REALTORS® Multiple Listing Services (Market Activity Report)
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Residential Median Home Price - Closed Sales - Spokane County

Source: Spokane Association of REALTORS® Multiple Listing Services (Market Activity Report)
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Residential New Listings - Spokane County

Source: Spokane Association of REALTORS® Multiple Listing Services (Market Activity Report)
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Active vs Closed Sales & Absorption Rate

Inventory Closed Sales

2012: 4.7 months supply

2019: 1.2 months supply

2020: 15 days supply

2021: 18 days supply



South

Current Months of Inventory:  16 days

2021 Median Closed Sales Price:  $415,000 up 22.1%

2021 Closed Sales: 1,594 down 2.2%



Valley

Current Months of Inventory:  12 days

2021 Median Closed Sales Price:  $410,000 

up 22.6%

2021 Closed Sales: 2,227 down 4.2%



Northwest

Current Months of Inventory:  11 days

2021 Median Closed Sales Price: $360,000 up 29%

2021 Closed Sales: 2,024 up 5.3%



Northeast

Current Months of Inventory: 7 days

2021 Median Closed Sales Price:  $290,000 up 26.1%

2021 Closed Sales: 1,550 up 2.2%



West Plains

Current Months of Inventory:  13 days

2021 Median Closed Sales Price:  $355,000 up 18.3%

2021 Closed Sales: 632 up 12.9%



Downtown

Current Months of Inventory:  9 days

2021 Median Closed Sale Price:  $345,000 up 29%

2021 Closed Sales: 69 up 11.3%



New Construction
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2022 Forecast of Home Sales



DECADE Home Price 
Average Annual

Consumer Price
Average Annual

1970’s 9.9% 7.1%

1980’s 5.5% 5.6%

1990’s 4.1% 3.0%

2000’s 2.3% 2.6%

2010’s 4.9% 1.8%

2020 + 2021 12% 3%

HOME PRICE AS INFLATION HEDGE

*NAR Lawrence Yun Economic Issues Forum



MARKET DYNAMICS

Inflation = Increasing Rents

New Construction = Increasing cost Land/Materials



In Spokane County Employment is exceeding 

pre-pandemic levels at approximately 290,000 workers

Unemployment remains at 3.9%

*US Bureau of Labor and Statistics December 2021



Units Price

National Association of REALTORS®

(National Market)
-1.7% +2.8%

REALTOR.COM (Spokane-Spokane Valley) +12.8% +7.7%

Spokane Association of REALTORS® Hold Steady +10%

2022 FORECAST



Factors to 
Consider in 

2022



• Lack of supply continues to be our #1 issue due to GMA

•Rising interest rates = decreasing buying power for low 

down payment buyers disproportionately. 

• January 1 approximately 3.5%. February 14th 4.75%.

• 1% Rate increase = 10% loss of buying power

• Increasing Rents and New Construction Pricing = 

continued price appreciation/affordability becomes more 

of an issue.

•Growth – higher density – changes in zoning policy 

incentivizing in-fill development expect to see multi-

family permitting/development increase





Thank you


