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Topics for Today
Returning to a world of physical limitations

• Inflation

• Labor Supply

• Demographics



Source: Bureau of Labor Statistics
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Inflation is Rising Quickly
Year over Year CPI Growth



Source: Federal Reserve Bank of St. Louis 
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Source: Idaho Department of Labor
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What is wrong with 
our labor supply? 
Where are all the 
workers?

• Skill Level Mismatch

• Very Low Population Growth

• Lots of Retirements

• Disabilities of Despair

• Choosy Job Seekers

• Pseudo-Gig Work

Labor



Source: US Census Bureau
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Demographics
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Source: Idaho Department of Labor
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Source: Bureau of Labor Statistics
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Conclusion
Key Takeaways

• Upward price pressure is 
likely to persist – physical 
limitations endure 

• Labor Shortages are likely to 
be a chronic reality

• Limited policy traction – it is 
hard to outrun demographics



For more information on Idaho’s workforce,
please visit LMI.IDAHO.GOV

Questions?

Sam Wolkenhauer

Samuel.Wolkenhauer@labor.idaho.gov

(208) 457-8789 ext. 4451

https://lmi.idaho.gov/

